FROM THE CHIEF LEGAL OFFICERS OF:

NEW YORK, FLORIDA, ARIZONA, ARKANSAS, CALIFORNIA, C OLORADO,
CONNECTICUT, DELAWARE, DISTRICT OF COLUMBIA, IOWA, ILLINOIS,
HAWAII, KENTUCKY, LOUISIANA, MASSACHUSETTS, MICHIGA N,
MINNESOTA, MISSOURI, NEVADA, NEW HAMPSHIRE,

NEW JERSEY, NEW MEXICO, OHIO, OKLAHOMA,

OREGON, RHODE ISLAND, TENNESSEE, UTAH,

VIRGINIA, WASHINGTON, WEST VIRGINIA,
AND WYOMING

The Honorable Harry Reid, Senate Majority Leader

The Honorable Mitch McConnell, Senate Minority Lead

The Honorable Edward M. Kennedy, Chairman, U.S. Mitee
on Health, Education & Labor

The Honorable Michael B. Enzi, Ranking Senator

United States Senate

588 Hart Senate Office Building

Washington, DC 20510-2803

June 19, 2007

Dear Senators Reid, McConnell, Kennedy and Enzi,

As the Chief Legal Officers of New York, Florid@rizona, Arkansas, California,
Colorado, Connecticut, Delaware, District of Coluablowa, lllinois, Hawaii, Kentucky,
Louisiana, Massachusetts, Michigan, Minnesota, ®igs Nevada, New Hampshire, New
Jersey, New Mexico, Ohio, Oklahoma, Oregon, Rhoglantl, Tennessee, Utah, Virginia,
Washington, West Virginia and Wyoming, we are wagtito you to request your assistance in
ensuring that the Senate quickly passes The Stldem Sunshine Act. As you may know, the
House of Representatives passed this legislatioently in a bipartisan, virtually unanimous
vote (414-3). Investigations conducted by our respe offices and by state Attorneys General
across the nation have uncovered conflicts of @steand deceptive practices in the college loan
industry. The magnitude of the issue is dauntivith each investigation revealing new levels of
corruption and deception.

Nationwide, two-thirds of all college graduateave school with student loans, and the
college loan industry has become an $85 billiony@ar business. Investigations have found a
wide range of improper and illegal activities teatve as an impediment to the American dream
of an affordable college education for our childtieat we all hold so dear.



Legislation to end these activities has pasgsed unanimously in both houses of the New
York legislature and has been signed into law. eDgitates are looking to legislation to resolve
the issue for students in their states. Thereadsbatter solution, however, than national
legislation which will address the problem with smtency for the nation. We believe that
national legislation will serve as an important gé@ment to the work that states have now
begun.

Many of us have served in both Federal and StateeBment, and we respect the role of
each. We are well aware of the power and respibibyidf the Federal Government to resolve
national issues with uniformity and consistencyhisTproblem cries out for a federal solution
that supplements the work of state Attorney Genaffades across the country.

We urge your attention and leadership on thisaissthank you for your consideration.
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Respectfully submitted,
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Attorney General of the State of
New York
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Terry Goddard
Attorney General of the State of
Arizona
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Edmund G. Brown, Jr.
Attorney General of the State of
California
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Richard Blumenthal
Attorney General of the State of
Connecticut

Bill McCollum
Attorney Genefdhe State of
Florida

Dustin McDaniel

Attorney Genefdhe State of
Arkansas
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John Suthers
Attorney Genefdhe State of
Colorado
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Joseph R. Biden, Il
Attorney Genefdhe State of
Delaware



Linda Singer
Attorney General of the District of
Columbia

Lisa Madigan
Attorney General of the State of
lllinois
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Gregory D. Stumbo
Attorney General of the Commonwealth of
Kentucky

Martha Coakley
Attorney General of the Commonwealth of
Massachusetts

Lori Swanson
Attorney General of the State of
Minnesota

Catherine Cortez Masto
Attorney General of the State of
Nevada
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Stuart Rabner
Attorney General of the State of
New Jersey

Mark J. Bennett
Attorney Gealeof the State of
Hawaii

Tom Miller
Attorney Genefdhe State of
lowa

Charles C. Foti, Jr.
Attornegn@ral of the State of
Louisiana

Mike Cox
Attornegn@ral of the State of
Michigan

Jeremiah W. Nixon
Attorney Gehefahe State of
Missouri

Kelly A. Ayotte W
Attorney Genefdhe State of

New Hampshire

Gary K. Khg

Attorney Genefdhe State of
New Mexico



Marc Dann
Attorney General of the State of
Ohio

Hardy Myers
Attorney General of the State of
Oregon

Robert E. Cooper, Jr.
Attorney General of the State of
Tennessee

Bob McDonnell
Attorney General of the Commonwealth of
Virginia

Darrell V. McGraw, Jr.
Attorney General of the State of
West Virginia

W.A. Drew Edmondson
Attorney Genefdhe State of
Oklahoma

Patrick C. Lynch
Attorney Genefdhe State of
Rhode Island

Mark L. Shurtleff
Attorney Genefdhe State of
Utah

Rob McKenna
Attornegn@ral of the State of
Washington

Patrick J. Crank
Attorney Gehefahe State of
Wyoming



